Ilpumirkn no ginancosoi 3BiTHOCTI,
CKJIA/IEHOT BIINOBITHO 10 MisKHAP OHIX cTaHaapTiB piHaHCOBOY 3BiTHOCTI

[IpumiTku 10 hinaHCOBOT 3BITHOCTI, CKIIAIEHOT BiIOBiIHO 110 MDKHAPOJHUX CTaHJAPTiB (hiHAHCOBOT
3BITHOCTI
[IpumiTku 10 GpinancoBOT 3BiTHOCTI 3a piK, 110 3aKiHunBCs 3 1 rpynust 2021 poky (y THCS9aX IPUBEHD)
3AI'AJIBHA THOOPMAILIIA Ipusatue akuionepre ToBapucTBO «Ipect KuiscrnenGym (naii
Tosapuctso), xox €EZIPTIOY: 04012744, 3ackoBane 3rigHO 3 pileHHsM YIIpaBiiHHs KOMYHAIEHOTO
Malina M. Kuesa Bin 15 tpaBas 1995 p. uuisxom mepeTBopeHHs JeprxaBHOT KOMyHaIBEHOT OyNiBeTbHOT
dipmu «Kuiscriendyn» y Biskpute ToBapHCTBO BLAMOBIIHO 10 YKa3is IIpe3unenta Yipainu. 26.04.2017
p. 3aranbHUMHU 360paMH aKIIOHEPiB Y10 IPUIHATO pileHHs PO 3MIHY THITY aKI[iOHEPHOIO
ToBapucTBa. [lara epxaBHOT peecTpanii BiAMOBITHIX 3MiH 10 BigoMocTel PO IOPUIAUYHY 0CO0Y, 110
micrarees B €JIP: 28.04.2017 p. TToBHe HaiiMeHyBaHHS aKIIOHEPHOTO TOBAPHUCTBA ITIC/Isl 3MIHH:
[Ipusatne axuionepue Tosapucrso "Tpect Kuisenen6yn". Jlara peecrparii 29.08.1996 p. Tosapuctso
jie na mijcrasi CraTyTy, OCTaHHS pefaKiis SKoro 3aTBep/KeHa 3arallbHUMH 300pamMu akionepin
(I1poroxosn Ne 25 Bin 03.12.2019 p.), 3mMinu 3apeectposani IpUBAaTHUM HOTapiycom 04.12.2019 p.,
peecrpaniitnuii Homep 2717. ToBapucTBO 3apeecTpoBaHo 3a aapecoro 04070, Ykpaina, M. Kuis, By
Craceka, 31-6. ®@axriyna anpeca: 04070, Ykpaina, m. KuiB, Bys1. Criaceka, 31-6. Tenedon: 425-01-89.
OcHornMu Buiamu JlisuteHOCTE ToBapHCTBA € BUKOHAHHS GY/MiBEIbHO-MOHTAKHIX pobIT mepeBakHO
MOB’A3AHUX 3 BOAONPOBIIHUM, KaHa/i3aLiHHIM Ta CAHTEXHIYHUM 0GIAHAHHSM, Ta BHKOHAHHS
NpoeKTHUX pobit. ToBapucTBo Mae camocrtiituuit 6Gananc. ToBapucTso 31ilicHIOE M1 UTPHEMHHIILKY
JUSUTBHICTD HA NPUHIMIIAX [IOBHOT FOCTIONAPCHKOT CAMOCTIHHOCTI, CaMOBPSYBaHHS, caMO(inancyBaHHsl
I CaMOOKYIHOCTI. MaifHO TOBAapHCTBA CTAHOBIISTE BUPOOHMYI 1 HeBUPOOHUYI (POHHM, a TAKOK iHIII
WIHHOCTI, BAPTICTh SIKUX BiOOPaXKacThes B camocriliHoMy Oasnanci ToBapucrsa.

1.OCHOBHI ITPUHIIUTIN BY XTAJITEPCHKOI'O OBJIIKY Konnenryanbaa ocnosa J{ana
(binancosa 3BiTHiCTH GyIia MiArOTOBNICHA BiMOBINHO 110 Mixunaponuux crangapris GpiHaHCOBOT
spiTHocTi (asti - MC®3). OcHoBa moganHs indopmanii PinarcoBa 3BITHICTE € HiHAHCOBOIO 3BITHICTIO
3arajbHOr0 IPU3HAYCHHS, MIATOTOBIIEHA BIIMOBIIHO 10 IPUHIMIIB iCTOPHYHOT cobiBaprocrTi,
NOJAJILIIOr0 Oe3IepepBHOrO (DyHKIIOHYBAHHS, IPe/ICTABIIEHA B IPUBHSX, BCi CYMH OKPYTJICHI JI0
Trcstdl. OOJIKOBI MOJTHKH, [0 3aCTOCOBYBAHCS IIPOTATOM 3BiTHOIO nepioy BiMOBIIAIOTE
00JIIKOBMM TOJITHKAM, IO 3aCTOCOBYBAIHCS Y HONePeAHBOMY 3BiTHOMY portii. [Tpu migrorosui
(binancoBoi 3BiTHOCTI 3riHO 3 MC®3 KepiBHUIITEO TosapucTsa 3xilicHIOE OLiHKY Ta MPHUITYIIEHHS, SKi
MaroTh BIUIMB Ha CYMH aKTUBIB Ta 3000B’s13aHb, PO3KPUTTS YMOBHHX aKTUBIB Ta 3060B’s13aHb Ha JlaTy
MrOTOBKY (hiHAHCOBOI 3BITHOCTI Ta oIy6IiKoBaHi CYMH MpUOYTKY Ta BUTPAT IPOTATOM 3BITHOTO
nepiojty. GakTHYHI pe3yIbTaTH MOXYTh BiIPI3HATHCS Bijl TAKHX OIHOK.

OcnosHi 3aco6n. OcHOBHI 3ac00H, 1O YTPHUMYIOTHCS 3 METOIO BUKOHAHHS pobit abo st BacHux
notped, Bigobpaxeri B 3Biti mpo dinancosuit cran (Banarci) 3a coOIBapTICTIO 3a BUpaxXyBaHHsIM
HAKONMMYCHOT aMOPTH3AIlIT 32 BUHATKOM HE3aBEPIIEHOT0 Oy i BHUI[TBA, 1110 BioOparkaeThbes 3a
icTopu4HOIO BapTicTio. [IpuGyTky a60 36HTKH, 10 BUHHKAIOTD BHACIIJOK BUOYTTs 06'€KTa OCHOBHHX
3aC00IB, BU3HAYAIOTBCS SIK PI3HUILA MiXK BUPYUKOIO Bij peasizanii i HOTOYHOIO BapTICTIO aKTHBY Ta
B110OpakaloThest B 3BiTi Ipo cykymHi mpubyTky i 36uTkH (3BiTi npo (hiHaHCOBI pesynsTaTn).
luBectunilina Hepyxomicts. Y ckiazi inBecTuLiiHOT HEPYXOMOCTI OOJIIKOBYETBCS HEPYXOMICTB,
yTpuMyBaHa ToBapuCTBOM 3 METOIO OTPUMaHHS OPEHIHHX IUIATENKIB 260 361/bIICHHS BapTOCTI
KaliTajry 4u [Uist JOCSITHEHHs 060X IiJIeH, a He 3 METOFO BUKOPUCTAHHS Y BAPOOHUIITBI YM [IPU
MOCTa4aHHI TOBApIB, PH HAJIAHHI [OCILYT 41 JUTA aIMiHICTPATUBHEX LiiJiel, 60 MPOJAXKY B 3BUYAHHOMY
X0 AistbHocTi. TTpy BUSHAHHI iHBECTHIIHA HEPYXOMICTh OIIHIOETHCS 32 1i cobiBaprictio. Burparu na
OIIepalio 301IbIIYIOTh epBICHY BapTicTh. B IOJIAJIBIIOMY OILIHKA 3/ HCHIOCTLCS 32 MOZEILTIO
cobiBaprocti. AMoprusanis. Hapaxysauus amoprusauii BiloOparxaeThest B 3BiTi mpo (iHaHCcOBi
pesybrartd (3BiTi IPO CyKyMHUH I0XiI) HA OCHOBI IPSMOJIHIKHOTO METOAY BUXOASYM 3 BAPTOCTI, 1[0
aMOPTHU3YETLCS, 3 ypaxyBaHHIM HACTYIHUX TEPMIiHIB KOPHCHOT €KCILTyaTalil;

Kareropist aktusiB Tepmin xopucHOT exciutyararii, pokis
bynisii i ciopyau - 15 pokiB i Oinbine

Tpancnoprui 3acobu - 5 pokiB i 6iyblie

Marunu ta o6saiHaHHs - 3 pok# i OiybLe

Komn’rorepu Ta o6magsanus 10 HuX - 2 poxd 1 OinbIire




Hemarepianbui axrusu. Hemarepianbui aktusu 00JIIKOBYIOTBCS 33 METOZOM COGiBAPTOCTI.
AMOPTH3allis HAPAXOBYETHCS TIPOTSITOM BCTAHOBJICHOTO TEPMiHy BUKOPHCTAHHS 32 JIiHIHHAM METOJIOM.
[nBecTuwii Bei iHBecTnLIT TepBicHO OmiHIOIOTHCS 3a cobiBapTicTIO, SIKa, Ha JyMKY HAafBHILOTO
YIPaBIIHCBKOTO [IEPCOHATy, BiIIoBi1ae CHpaBeUIUBIN BapTOCT i BKIFOYAE BCi BUTpATH, MIOB'I3aHi i3
3IIACHEHHAM IHBeCTHIIN. IHBeCTHIIT, 1[0 KBaN(IKyIOThCS SK IOCTYIIHI JI0 TPOJIAXKY, HE MAIOT
PUHKOBHX KOTHPYBAaHb Ta YUIO CIIPABEINBY BaPTiCTh HEMOIKIIUBO JOCTOBIPHO BU3HAUMTH, 3T0J[OM
BUMIpIOIOTBCSI 3a cOBIBapTICTIO 32 BUpaxXyBaHHAM BEJIMYMHY 3HENIHCHHs. [HBecTuNil B acowiiioBane
MIAPHEMCTBO (cy6'ekT FOCIIONapIOBAHS, Ha KUl IHBECTOP Ma€ CyTTEBUH BILIHB) 00IIKOBYIOTECS 32
METOJIOM Y4acTi B Kamitaii. 3rifHo 3 METOIOM ydacTi B KariTaji, Ipy epBiCHOMY BH3HAHHI iHBECTHILS!
B acolifoBane abo crijgbHe M AITPHEMCTBO BU3HAETHCS 3a cobiBapricTio 1 3roj10M i Ganancona BapTiCTh
301JIbIIYETHCS a00 3MEHIIYETHCS ISl BU3HAHHS YaCTKH iHBeCTOpa B pubyTKy 260 30MTKY 006'ckTa
IHBECTYBAHHs Iicist natu npuabanus. YacTka iHBeCTOpa B PHOYTKY ab0 36MTKY 06'ckTa IHBECTYBaHHSI
BH3HACTLCA B POy TKY abo 36uTKy inBecTopa. Bumary, OTpUMaHI BiJ 06'eKTa IHBECTYBaHHSI,
3MCHIIYIOTH OajlaHCOBY BapTicTh iHBecTHINT, K10 YacTKa cy0'ekTa rocroaproBanus y 361TKax
acOLIAOBAHOTO ITi AIPUEMCTBA TOPIBHIOE 260 ICPEBUIIYE HOrO YaCTKy B aCOLiOBAHOMY IIiJIPHEMCTE,
TO Cy0'€KT roCroaproBatHs IPUITHHSIE BU3HAHHS CBOET YACTKH HNoJaIbIKUX 30U TKIB. [Ticas 3smeHmeHHs
HacTKH Cy0'eKTa roCIoAapIOBaHHS JI0 HYJISI, ZOAATKOBI 36MTKH Ta 30608 I3aH s BU3HAIOTHCS TIIBKH Y
TOMY 00C31, IO0/I0 SIKOTO Cy6'eKT FOCIIoaproBaHHs B34B Ha ceOe I0puANYHI a00 KOHCTPYKTHUBHI
3000B'13aHHs a00 31iHCHUB MuIaTexi 3a AOPYHYEHHAM acoUiHOBaHOro abo CHiILHOTO I IpHeMCTBA.
SIKkimo y nopassioMy acomiioBane a6o criibhe NIIPMEMCTBO BifoGpaskac y 3BiTHOCTI npuOyTKH,
¢cyb'exT rocrosapioBaHHs IOHOBIIIOE BU3HAHHS CBOET YACTKH LUX MPUOYTKIB TUIBKY ICIIsl TOTO, SIK HOI'O
vacTka pubyTKiB JOPIBHIOE YACTIi HEBU3HAHUX 30UTKIB,

3aracy. 3anacu BiI0OpakarOThCA 110 HAMMEHIIIH 3 TBOX OLIHOK: coGiBapTocTi a60 umMcTol BapTocTi
peanizauii. Metox ouinku Baprocti BHOYTTsI 3a11aciB BU3HAYAETBCS 3a cOGIBAPTICTIO [IEPIINX 32 YaCoOM
HanxoukenHs 3anacis (PIDO). Yucra peanizamniiina BaPTICTh € OYiKyBAHOIO MPOIAKHOIO LIHOIO B
pamKaXx 3BM4aiHOTr0 BefieHHs Gi3Hecy 3a BUpaxXyBaHHAM BUTPAT HA JOBEICHHS 3aacin JIO CTaHy
NPUAATHOCTI 10 MPOJAKY.

HebiToperka 3a60proBanicts Ta peseps CYMHIBHHX Gopris. JleGiTopchka 3a00proBaHiCTh, 1110 BUHHKIIA
B pe3yJbTari 6e3nocepe/Inboi peaisarii TOBapiB pobit, mocnyr ToBapHCTBOM cBOIM ITOKYIILISIM,
BBaXKAETBCS €61 TOPCHKOIO 3a60proBaHiCTIO, 110 He [IpU3HAYCHA JJIS IIEPEIPOAAXY i BU3HAETHCS 3a
(baxtaHOIO cobiBapTicTIO 34 BUpaxyBaHHAM PE3epBY CYMHIBHUX GopriB. Benuuuna pesepy CYMHIBHHUX
0OpIriB 0GYHCITIOETHCSI MOKBAPTAIBHO HA OCHOBI MJIATOCIIPOMOXKHOCTI OKpeMuX aebitopis. Cyma
PC3CpBY Ha NOralleHHs CyMHIBHOT Ta Oe3HailiHOT 3a60proBaHoOCTi BH3HAYAETECS KEPIBHHUIITBOM
TopapucTsa, BuXoa94u 3 oiHKN MMOBIPHO O€3HaNIMHOT 1010 MOBEPHEHHS 3a00proBaHoCTi micst
[IPOBEJICHHS aHAN3y CTPOKIB BHHUKHEHHS J1e6iTOPCHKOT 3a00ProBaHOCTI Ta Ha OCHOBI IPAKTHKHU
‘TosapucTga crocoBHO crimcanus 3a00proBaHoCTi, a TaKOXK IHIKMX (aKTOPIB, AKi BIUIMBAIOTS Ha
3QJIMIIKK 3a00ProBaHoOCTI. 3TiIHO 3 YHHHUM 3aKOHO[aBCTBOM CTPOK ITO30BHOI TaBHOCTI JIJISl CIIMCAHHSI
Oesnaiiinoi 3a00proBaHoCTi CTAHOBUTH 3 POKH. 3MEHIICHHS KopucHocTi banancosa Bapricts akTupy
3MEHIIYETBCS JIO CYMH O4iKyBAHOTO BiJIIKOAYBaHHS, AKIIO CyMa OYIKYBAHOTO Bi/IIIKO/yBaHHS aKTHBY
MEHIIA Bijl Horo 6asaHcoBOT BAPTOCTI. 36UTOK Bij 3MEHIIEHHS KOPHUCHOCTI HETalHO BU3HAETHCS B
npudyTKax abo 30UTKaxX, SIKIIO aKTHB He O0JIIKOBYIOTB 3a MEPEOIIHEHOIO BAPTICTIO 3TJHO 3 IHIIHM
cTanlapToM. BapricTio Bijiko /ryBanHs 0CHOBHUX 3ac00iB € GiMlbIa 3 1BOX OLIHOK: YKCTA BAPTICTD
peaitizauii Ta BapTicTs B ekcrutyatanii. [pu oninmi BapTOCTI B eKCIUTyaTalii ouikyBani MaiGyTHi
IPOLIOBI IOTOKM HPUBOAATECA 110 TX ChOrOAHINIHLOT BEIHUUHY i3 3aCTOCYBAHHSM CTaBKH JIUCKOHTY JI0
BHpaXyBaHHsl OAATKY, SIKa BIOOpaXKkac pPUHKOBI OUiKyBaHHS BapTOCTI I'POIICH I PUBHUKHU, BIACTHB]
aktuBy. lIponenTni 3ano3nuenns IIpoleHTHI 3aM03MUCHHS OOJIIKOBYIOTBCS 3@ CYMOIO HAJIXOJIKEHb, 34
BHUPaxyBaHHAM IPAMHX BUTPAT HA OTPUMAHHs N03UK. DiHAHCOBI BUTPATH BPaxoBYIOTHCS 33 METOOM
HapaxyBaHb. ¥ Tilf Mipi, B sKii KOLITH 3aM103KUeH] ClIEIHaTBHO B IJIIX npuabaHHs KBasi(hikoBaHOTO
aKTUBY, CyMa BIJICOTKIB, AKi MOXYTb HifIsraTi KamiTamisanii Y BapTOCTI TAKOTO aKTHBY, BU3HAYAETHCS
AK CyMa (paKTUIHO HAPAXOBAHUX HPOIEHTIB 10 3aM03UUCHHIO IPOTATOM IEPIOJLY 38 BUpAXyBaHHSIM
Oy[b-5KOTO iHBECTHIIHOrO OXO/Ty Ha THMYACOBI iHBECTHII 3a PaxyHOK TaKuX 3amo3u4etb. Y Tii
Mipi, B SIKilf KOIITH 3aM03WYeH] B 3aralbHUX i/sX | BHKOPHUCTaH1 JUIs IPUAGAHHS KBaJi(hikoBaHOTO
aKTHBY, CyMa BUTPAT 3a I03MKaMH, JO3BOJIEHA JULS KaliTali3aIil, BU3HAYACTHCS [UISIXOM 3aCTOCYBaHHS
CTaBKH KarliTajizanii 10 BUTpaT Ha 1eil akTus. CTaBKOIO KariTanizanii Mmae 6yTu cepeHbO3BaKEHA




BCJIMTINHA BUTPAT 38 [T03UKAMH, IO 3aIHINAIOTHCS HEMOTAIEeHUMHU [IPOTATOM HEPioJy, 3a BUHATKOM
[O3UK, OTPUMAHHUX CIICLIAILHO [UIsl TPUAOAHHS KBATi(PiKoBAHOTO aKTHBY. Cyma BUTpaT Ha N03HKH,
KarliTajizoBaHi IIPOTSAroM 11epioy, He OBHHHA [ICPEBUIILYBATH CYMy BUTPAT Ha ITI03UKH, [IOHECCHUX
IPOTSATOM 1IbOTO MEPIOIy.

Pesepsu(3abesneuenns). Pesepsu cTBOPIOIOTECS B THX BUIIaJIKaX, KOJIK y ToBapuCTBa BUHHUKAE
3000B'I3aHHS SIK PE3YJIbTAT MEHYINX MO/, Ta iCHy€e HMOBIPHICTH BUHUKHEHHS! HEOOXITHOCT
HMOTALICHHS TAKOro 3000B'sI3aHHs, 110 IPU3BE/IE 10 BiITOKY pecypeis. PesepBu Gpopmyrorhes na mipcrasi
OLIHOK HAHBHIIUM yIPaBIiHCHKUM HEpPCOHAIOM OYiKyBaHOI BEIMYNHU BUTPAT, HEOOXIIHUX JUIs
OKPUTTs 3000B's13aHb Ha ATy Gajiamcy, i IPUBOLITHCS 10 ChOrOIHIIIHBO] BapTOCTI, KOJIK eheKT
BIIMBY BAPTOCTI IPOIIEH y yaci € cyTTeuM. PesepBi BU3HAYAIOTHCS LUTIXOM JUCKOHTYBaHHSI
OUIKYBaHUX MaiOyTHIX POIIOBHX IMOTOKIB i3 3aCTOCYBAHHAM CTaBKU TUCKOHTY JI0 OMOJATKYBAHHSL, 1110
BpaxoBye HOTOYHY PUHKOBY OUIHKY BapTOCTi rporueii i crenuiuni pusuky, mos's3ani 3 KOHKPETHUMH
3000B'13aHHAMU. Y pasi IUCKOHTYBAaHHS 361IbIICHHS PEe3epBY BHACIIJIOK MTPOXOJHKEHHS O1IBIIOr0
[POMDKKY YacCy BU3HACTLCA B SKOCTI IPONEHTHHX BuTpar. [Laresxi 3 onepaniinoi opensu Openna, npu
SIKIH BCI PU3HKY Ta BHHATOPOJIM, MOB'S3aH1 3 BOJIOIHHSM, JTAraloTh Ha OPEHIO0JABLS, KJIACH(DIKYCTHCs
SIK onepalliiia openna. OpenuHi miaresxi no omnepariiuiit OpEeH[I BioOpaXkaloThesl y 3BiTI po
HpuOyYTKH 1 30MTKH 32 METOIOM PIBHOMIPHOIO HApaxyBaHHs POTATOM YCbOT'0 TEPMIHY OPEHJIH.
['pomioBi KOIITH 1 X eKBiBAJIEHTH, ['po1IOBi KOIITH Ta 1X eKBIBAICHTH BKJIIOUAIOTH FOTIBKOBI KOIITH,
KOIITH Ha paXyHKax Ta KOPOTKOCTPOKOBI JEO3UTH B OAHKAX.

Kariran. Craryruuii kanitan ToBapicTBa CTBOPEHHH MITAXOM PO3MILIECHHS TPOCTUX aKLIi
Oesnoxymentaproi popmu icHyBanus. PesepBHuii karitan (opmyeThes mopiuHUME BipaxyBaHHSIMU 3
HeposnozineHoro npubyTky. Posmip mopivnmx Binpaxysans 0 Pe3epBHOrO (POHTY BH3HAYAETHCS
YCTAHOBTUMH JIOKYMEHTAMH Ta CKJI/Ia€ HEe MCHIIE 5 BiJICOTKIB cymu uncToro npubytky ToBapucTsa 10
noBHOro (popmysanns PesepsHoro Gpouay y po3mipi He mente 25% CraryTHoro Kariraiy.

[lorouna xpeauropepka 3a6oprosanicts. [Totouna KPEIMTOPChKa 3a00proBaHicTh 00JIiKOByeThCS 3a 1
HOMIHAJILHOIO BapTiCTIO.

Busnauus joxonis ta Butpar. JloXin BU3HAETBCS, TIIBKH KOJH € IMOBIPHICTb HAJIXOJHKEHHSI JI0
cy6'exTa rocroaaploBaHHs eKOHOMIYHHX BUTiI, TIOB'S3aHUX 3 orepatiero. JIoxonu Ta BUTpaTH,
MOB’A3aHI 3 TI€I0 caMOIO olepaliero abo iHIIO MOAIEI, BU3HAIOTHCS OIHOYACHO (B1AMOBIHICTE
JI0XO/1iB Ta BUTPAT). JI0Xi]1 He BUBHAETBCS, SKIIO IIOKYIIIO He OyyM epeaani Bei pU3UKY i
3000B'13aHHs1, MOB'A3aHi 3 IPABOM BIACHOCTI Ha TOBApH, 460 SKIIO € CYTTEBI CYMHIBH I10J10 OTPHMAHIHsI
OIIaTH 32 3000B'13aHHAMY. JI0X0/IM BKIIIOYAIOTH peanizamiiiny BapTIiCTh NPOJAHKUX TOBAPIB, pooiT,
nociyr, 3a Bupaxysaunam [TIJIB i sumkok. JloXoau Bift BUKOHAHHS PoGIT BU3HAIOTHLCS B 3BiT] po
NpuOyTKH Ta 30UTKM NPOMOPHIAHO CTalil BAKOHAHHS Ha JaTy Oanancy. JIoXiz BiJi OpeH/IM BUBHAETHCS
38 IIPSIMOJIIHIHUM METOIOM BUXOJISUH 3 TIepioy Al BiAMOBiqHIX OPEH/IHUX J0roBopiB. Burparu na
30yT, aAMIHICTPaTHBHI Ta IHIUi BATPaTH, IKi MOXKYTH OyTH I0CTOBIPHO BU3HAUEH, BiI0OPAXKAIOTHCS B
1epiosi, KOJIM BOHU OYJIM IIOHECEH,

Husinennu Yucrnii npubyrox ToBapHCTBa PO3NOLLIAETHCS cepell 3aCHOBHUKIB (SIKII0 3araibHi 360pu
Y4acHUKIB He NPUAMAIOTH {HIIIOTO pillTeHHs) NPONOPLiNHO iXHiM yacTkam y CTaTyTHOMY Kamitai Ha
mijicTasi piienus 3araabHux 360pis. JUBifCHIN BUSHAIOTHCS IK 3060B'sI3aHHs Ta BUPAXOBYIOTHCS 3
KariTay, TiIbKY SKIIO BOHH OTOJIONIEeH] /10 9M Ha 3BiTHY Jary, iHpopmartis mpo IuBieH 1
PO3KPUBAETHCS y IHIIMX NPUMITKaX 10 (PiHAHCOBOT 3BITHOCTI, SIKIIO BOHM OTOJIOIICH] TTicIst 3BITHOL
AaTH, ajle 10 yXBaJIeHHs! (JiHaHCOBOT 3BITHOCTI JI0 BHITYCKY.

IMonarox Ha npuGyTox. BuTparu 3 nojatky Ha nmpuGyToK Y 3BiTi 1po (hiHaHCOBI pe3ynbraty 3a pix
CKJIATAIOTECS 3 TIOTOYHOIO MOJATKY Ta 3MiHU CyM BiCTPOYEHOr0 moAaTky. I10Tounui momaTok
PO3PaxOBYETLCs, BUXOMAUH 3 OIIOATKOBYBAHOIO IPUOYTKY 3a piK, BIAIMOBIIHO 710 AiI0UOT0
3aKOHOJABCTBA YKPAiHH, 3 BUKOPHCTAHHSAM I0JATKOBUX CTABOK, WO JIIOTH Yy [{bOMY POLL.
Binerpodenuii moaaTkoBuit akTHB Ta BifcTpoUeHe I0AATKOBE 3000B'I3aHHS PO3pPaxoBYIOThLCS 3a
CTaBKaMH OMOJATKYBAHHS, IO JIUATHMYTh HPOTSAIOM HEPIojLy, Y KoMy GyayTb 3AiHCHIOBATHCS
peajtizailist 60 BUKOPHUCTAHHS aKTHBY Ta IIOTALICHHS 30608 3aHHS. Binctpovenwuit nomaTok
PO3paxOBY€ETCs 3 BAKOPUCTAHHAM OallaHCOBOIO METOMY PO3paxyHKy. Bincrpouene momarkose
3000B'sI3aHHs1 BU3HAECTBCS Y Pasi HASIBHOCTI THMYACOBUX PI3HHUIb, 11O MijUISTaIOTh OITOJIATKYBAHHIO.
Bincrpouennii nogaTkoBrii akTUB BU3HAECTECS Y pa3i BAHUKHEHHS THMYACOBHX PI3HUILB, 110
[IUIATAIOTh BUPAXYBAHHIO, SIKIIO OYiKY€eThCS OTPHUMAHHS OIOJATKOBYBAHOT'O MPHOYTKY, 3 IKUM




MOB'I3aHi i TAMYAcOBI pizHuLi. CyMa BiICTPOUEHOrO T10IaTKOBOTO aKTHBY Ha Jary OajaHcy
SMCHIIY€ETBCSI 38 yMOBH HEJIOCTATHOCTI IIOJJATKOBOIO NPHOYTKY JUIsl CIIUCAHHS L[BOTO aKTUBY. Y pasi
OUIKYBAHHS II0JATKOBOTO IPHOYTKY, HOCTATHBOTO JUTS CIIMCAHHS BIZICTPOYEHOTO II0AATKOBOTO aKTHBY,
CyMa HOTO IONepeAHbOr0 3MEHIICHHS, ajle He Ginbiie cymu OYIKYBAHOTO TIOATKOBOTO IPHOYTKY,
BI0OpaXKacThesl CI0CO6OM CTOPHO. YMOBHI akTHBH i 3060B'3aHHS. YMOBHI aKTHBH HE BU3HAIOTHCS B
(inaHCOBIH 3BiTHOCTI, alle pO3KpPUBAIOTECS Y MPUMITKaX, SKIIO HAJIXODKEHHS eKOHOMIUHHUX BHIOJ €
UMOBIpHHUM.

YMOBHI 3000B'13aHHSI He BU3HAIOTHCS B (PIHAHCOBIH 3BiTHOCTI 3a BHKIIIOUCHH M BUITQJKIB, KOJIM icHye
IMOBIPHICTB TOT0, 10 NOTAIIICHHS 3060B’S13aHb IIPU3BEJIC JI0 BIATOKY PecypeiB i cyma Takux
3000B’s13aHb MOXe OyTH JI0CTOBIpHO BH3HAYEHA, [ndopmanis o0 Takux 30608’ s3aHb miIsIrac
POSKPHTTIO 33 BUKIIOYUCHHAM BHIIA/IKIB, KOJIX IMOBIPHICTE BifITOKY pecypeiB, ki BTLTIOIOTH cKOHOMIH]
BUTOJIM HE € CYTTEBOO. [leHciline 3abe3meuenns nepconany ToBapHCTBOM He yKiIafaaucs meHciiini
YFOMM 33 BUHATKOM y4acti y JlepikaBHiif nenciiiniit cuctemi Vkpainu, mo BuMarae cruiats
pobOTO/IaBIIEM BHECKIB, PO3PAXOBAHHUX B POLEHTHOMY BIIHOIICHH] 10 BUTPAT Ha OIUIATY IIpaLy.
[oni6ni BuTpaTH HapaxoByIOThCS B Nepiozli HapaXyBaHHsI BiIMOBIHUX CYM OILIATH npaui. Kpim Toro,
‘TosapucTBo Mae ropuaMUHe 30608’ I3aHHS BIIIKOOBYBaTH JlepskaBHOMY nenciiHoMy Qomnny Ykpaiuu
JIOJIATKOBI IIEHCIT, SIKi CIIaYyIOThCS OKPEMHUM KOJMIITHIM npamiBHUKaM. 3a3HavyeHi BUTpaTu
HAapaxOBYIOTLCS B HEPIOJI X CIUTATH Ta BiIOOPAkKAOTECS y CKIIAL] 1HITHX OIepaniifHuX BUTpAT.

Buruiatu Ha KOpHCTB BUIIOTO yIpaBiiHCEKOro nepconaiy TosapucTBa B 0co6i renepansHoro
JMPCKTOPA, FOJIOBU Ta WICHIB HATIISIIOBOG pajM, PeBi3iitHoT Komicii y 2021 p. cxnananacs i3
KOPOTKOCTPOKOBHX BUILIAT 3apOOITHOT IJ1aTH Ta npemiit. Pesiziiiia komicis ta Harmsinosa pana
Tosapucra nparrosana Ha Ge30miaThiil OCHOBI.

YMoBHi 3060B'13aHHs [101aTKOBE 3aKOHOIABCTRO. [TonaTkoBe, BaOTHE Ta MUTHE 3aKOHOIABCTBO
YKpaiHu MOYe TIyMaunTHCS TO-PI3HOMY if 4acTo 3MiHIOETBCS, Y pe3ysbTaTi MOXKe ICHYBAaTH 3HAYHA
HEBU3HAYCHICTE OO0 3aCTOCYBAHHS Ta TIyMaYeHHs MOJATKOBOIO 3aKOHOJABCTBA BOJIHOYAC 13
HE3PO3yMUIMMU 260 HEICHYIOUHMM IpaBHIaMu IPaKTUYHOTO JOTPUMAHHS HOPMATUBHUX aKTiB,
Bijnosinui micuesi ta gepxxasri mogaTkosi OpraHd MOXKYTb HE IIOTOJAUTHCS 3 TIIYMAUYEHHSM IIbOTO
3aKOHOJIABCTBA KEPIBHUIITBOM Y 3B'SI3KY 3 IiSUTbHICTIO Tosapuctpa Ta oneparnismu B pamkax iei
Alsmprocti. Ocranui mogii B Ykpaiui csiuats Tpo Te, IO MOAATKOBI OPraH| MOXYTh 3aiMaTH GiJIbIl
arpeCUBHY IMO3HLIIO y CBOEMY TIIyMAu€HHI 3aKOHOAABCTBA Ta MOTATKOBHX po3paxyHKiB, TOMy icHye
MOYTMBICTS, 1[0 onepauii Ta AisubHicTs ToBapucTBa, sKi paHille He 3anepeuyBaich, MOXKYTh Oy TH
OCKapXKeHI. Y pesysbTari MOXyTh 6yTH HapaxoBaHi CYTTEBI O/IATKOBI CyMH MOJATKIB, mTpadis Ta
nei. [ToparkoBi opranu MoKy Th HepeBipsATH MOMATKOBI THTAHHS y diHaHCOBUX HEpiogax MpoTsIrom
TPHOX KaJICHAAPHUX POKIB MICIIs TX 3aKiHUCHHS. 3a NEBHUX 0OCTABUL HepeBIpKa MOYXE CTOCYBATHCS
nosimx nepioiis. Kepisauurso IIpAT «Tpect «Kuiscnen0ym» BBaskae, 110 TisUTBHICTS Toapucrsa
3IIACHIOETBCS Y IOBHIN BIANIOBIHOCTI 10 YMHHOrO 3aKOHOIaBCTEA Ykpainu, ToBapuctso napaxysaio
Ta CIyIaTuo Bel HeoOXinuHi noxatku. 17. ExonoMiyna cutyauis B Ykpaini. YipasiiHHs KanitamoM.
Yupasninus QinancoBuMu pusnkamu. Exonomika YKpaiHu npoJIoBiKye BBaKATHCS TAKOIO, 1110
PO3BHBACTLCA, Ta XapaKTEPU3YETHCS MIOPIBHAHO BUCOKUMH EKOHOMIUHMMHE Ta MO THYHIMH pU3MKamu,
[IPOJIOBXKY€E BIIPOBA/IKYBATH €KOHOMIUHI pe()OPMH Ta BIOCKOHATIOBATH CBOIO 3aKOHO/IABYY, [10aTKOBY
Ta PEryJIATOpHY cepu, K Iie BUMAracThess pHHKOBOO EKOHOMIKOIO. MaiibyTHs crabinpHicTh
YKpalHCbKOT €KOHOMIKH 3HAYHOIO MipOIO 3aJIE€KUTh BiJl TAKHX pedopm Ta Bix edexTuBHOCTI
CKOHOMIYHUX, ()IHAHCOBHX Ta MOHETAPHUX 3aXO/IiB, TKHX BKUBAE YPsUI, & TAKOXK BiZl 3MiH Y IOJATKOBI A,
IOPUIMYHIN, PEryNIATHBHIN Ta HoMiTHYHIN chepax. Exonomika, 1110 po3BHBAETHCS, IyXKe dyTIHBa 110
MaJiiHHs PUHKOBOI KOH'TOHKTYPH Ta eKOHOMIUHOTO crany 6yse-ne y cairi. [Tosituxa ToBapucrsa
nepeadavae mATPUMKY CTaGiNbHOrO PiBHS KaIiraiy 3 MeTolo 3abe3neuenns JoBipy 3 00Ky IHBECTODIB,
KPEJIUTOPIB Ta iHIINX yYaCHUKIB PHHKY, 4 TAKOXK JJIsl 320€3IeYeHH S rOCHOAAaPCHKOT MISITBHOCTI Y
MaiOyTHBEOMY.

Iporsirom 3BiTHOTO HEpiony He Gyno 3MiH y miaxomi 10 YIPaBJIIHHS KammitaioM. B xozi 3Buyaiinoi
AisiibHOCTI B TOBAPHCTBI BUHMKAIOTH PUHKOBH PHU3UK, KPDSAUTHUH PUHK, PU3HK JIIKBIIHOCTI.
PUHKOBHH pU3KK TIOSTaE y TOMY, 110 3MiHE PHHKOBAX IiH, TAKKX SIK BATIOTHI KYPCH, IPOLEHTH]
CTaBKHU 1 KypCH LIHHUX Ianepis, 6yIyTh BILIMBATH HA MOXKIHBICTD OTPUMaHHs 10XO/IB ab0 Ha BapTiCThH
(pinancoBux iHCTpyMeHTIB. KpeTHMI pr3uk — 1e PH3MK BUHUKHECHHS ()IHAHCOBOTO 30U TKY BHACIIIJIOK
HCBUKOHAHHS CIIOKMBAYEM a00 KOHTPAreHTOM 3060B’s13aHb 3a 10rosopoMm. Leil pusnk sunmkac,




FOJIOBHUM YMHOM, Y 3B’A3Ky 3 1e0ITOPCHKOIO 3a60ProBaHiCTIO CIIOMKUBAYIB Ta IHBECTHUILIHHUMHU
IIHHAMY nanepamMu. MakcuManbHa CyMa KPeAgUTHOTO PHU3MKY IpeJicTaBjieHa 0alaHCOBOIO BAPTICTIO
KOIKHOTO (DIHAHCOBOTO aKTHBY, BiI0OPAKEHOr0 V 3BiTi 1po (inaHCOBHUIA cTaH. PU3uK miKBigHOCTI — I1e
pu3HK TOro, Mo ToBapuCTBO He 3MO3KE BUKOHATH CBOT (hiHAHCOBI 30608’ I3aHHS [UIIXOM 10OCTABKH
IPOUIOBUX KOIUTIB 4K iHINOrO (piHAHCOBOrO axTuBy. ITinxix 10 YIPaBIiHHA JKBIAHICTIO IIepenbayae
3a0€3TIEUEHHS, HACKIIBKY 11€ MOYKITHBO, MOCTiHHOT HASBHOCTI JIKBITHOCTI, JOCTATHBOT ISl BUKOHAHHSI
30608’ 13anb ToBaprcTBa 110 Mipi HacTaHHS CTPOKIB iX MOTAILICHHS K y 3BUYANHIX yMOBax, TaK 1y
HA/I3BUYAHHUX CHTYallisIX, YHHKAIOYH [IPY [bOMY HENPHHHATHUX 30UTKIB. Sk npasusio, Tosapuctso
3a0e311euye HassBHICTh MPOIIOBHX KOILTIB Ta iX CKBIBAJICHTIB, IOCTYIIHUX HA TIEPITy BUMOTY, B 00cs3i,
AOCTATHLOMY ULl IOKPUTTSI O4iKYBAHUX KOPOTKOCTPOKOBUX OTEPAIlifHUX BUTPAT, BKITFOYAIOYH
BUTpaTH Ha 00CIIyroByBaHHs (DiHAHCOBHX 30008’ I3aHb. KepiBanurso ToBaprctsa 3acTocoBye 3axo/m
JUlsl MIHIMI3aIiT 3aJIe)KHOCTI TOBApHCTBA Bij| 30BHIIIHIX JoKepen (piHAHCYBAHHSI 3 METOKO 3MEHIIEHHS!
PHBHKIB JIIKBIIHOCTI Ta PUHKOBOTO PU3KKY Ta BIIEBHEHE, 10 ¥ CUTYyaLlil, 1110 CKJIAJIACS,, BOHO BIKMBAC
YCIX HEOOXIINUX 3aX0MiB 1t 3a6e3neueH s cTabiIbHOT MsIbHOCT] Tosapuctsa, 30kpema, musIXOM
ONTHMI3aLil.
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